
1

CHEAT SHEET

PASS THE FIRST TIME!

CMA EXAM

SECRETS

https://cmaexamacademy.com/?utm_source=linkedin.com&utm_medium=social&utm_campaign=LinkedIn-Infographics-Footer
https://bit.ly/44NCcEM
https://bit.ly/3Kic24F
https://cmaexamacademy.com/?utm_source=linkedin.com&utm_medium=social&utm_campaign=LinkedIn-Infographics-Footer
https://bit.ly/44NCcEM
https://bit.ly/3Kic24F


2

ABOUT CMA COACH

GET IN TOUCH

Greetings from sunny California! It’s Nathan Liao, 
the founder of CMA Coach, CMA Exam Academy, 
and CPE Flow.

Just like you, I’m an accountant with big dreams 
and a thirst to stand out in our world. What’s 
helped me get there? The CMA! It can help you 
too! To give you a leg up, I’ve curated a concise 
cheat sheet packed with insights to help you 
master the CMA exam.

While these strategies may seem straightforward, 
they’re backed by a wealth of experience. Having 
had the privilege to coach individuals from 
over 120 countries, I’ve witnessed their efficacy 
firsthand. I’m eager to share this resource with 
you, and I’m confident it will set you on a path to 
success in your first attempt.

With much appreciation, 

Nathan Liao, CMA.

If you’d like to get in touch directly with me,
I can be reached at nathan@cmacoach.com
or find me everywhere online:

@cma_coach

@cmacoach

@cmacoach

@nathanliao

@cma_coach

@cmacoach
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10 Steps To 
Become A CMA 

Education Requirement:

Enroll in a CMA Review Course:

Follow a Proven Study Plan:

Join the CMA Program:

IMA Membership:

A bachelor’s degree in any field from an accredited 
university or college is required. Start your CMA during your 
senior year to get a headstart.

Choose a review course that fits your budget and learning 
style. There are many options out there, so do your 
homework before enrolling. Check out
www.CMAexamAcademy.com

Everyone learns differently, and each person’s schedule differs. 

Pay a one-time, non-refundable entrance fee for 
your CMA certification program. This allows you 
to sit for the two-part exam.

You must be an active member of the Institute of 
Management Accountants, or IMA. 
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Register for an Exam Date:

Apply for your CMA Certificate:

Comply with Ethical Standards and CPEs:

Fulfill the Experience Qualification:

Take the CMA Exam:

There is no better way to light a fire under your studying than to 
register for one part of the exam on an upcoming window.

Once you complete both parts of the CMA exam and 
meet the education and work experience requirements, 
you may apply for your CMA certificate. Woohoo!

In order to maintain your CMA credential, you must fulfill your 
Continuing Professional Education (CPE) requirement. Check out 
www.CPEflow.com

You’ll need two years of experience in management 
accounting and/or financial management. You can fulfill this 
requirement before taking the exams or up to 7 years after 
passing  the exams.

Now that you have studied for months and prepared to 
the best of your ability, it is time to take the CMA exam.
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CMA Part-One

External Financial Reporting 
Decisions:

Planning, Budgeting and 
Forecasting:

Performance Management:

Here, you become the narrator of  
your company’s financial journey. 

•	 Financial Statements
•	 Recognition, Measurement, Valuation, and
•	 Disclosure 

•	 Strategic Planning
•	 Budgeting Concepts
•	 Forecasting Techniques
•	 Budget Methodologies
•	 Annual Profit Plan & Supporting Schedules
•	 Top-level Planning & Analysis 

•	 Cost and Variance Measures
•	 Responsibility Centers and Reporting Segments
•	 Performance Measures 

Plot the future of your financial kingdom with 
strategy and foresight.

Keep your kingdom on course by monitoring key 
performance metrics.
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CMA PART-ONE SYLLABUS
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Cost Management:

Internal Controls:

Technology and Analytics:

Become the master of your resources and deploy 
them efficiently.

•	 Measurement Concepts
•	 Costing Systems
•	 Overhead Costs
•	 Supply chain Management
•	 Business Process Improvement

•	 Governance, Risk, and Compliance
•	 Systems Controls and Security Measures

•	 Information Systems
•	 Data Governance
•	 Technology-Enabled Finance Transformation
•	 Data Analytics 

Here, you build the fortress that shields your 
kingdom from risks.

In the era of digitalization, this is your key 
to the future.
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CMA PART-ONE SYLLABUS
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CMA Part-Two

Financial Statement Analysis:

Corporate Finance:

Decision Analysis:

Dive deeper into the intricacies of financial 
reports, understand the stories they narrate, and 
craft superior strategies from those narratives.

•	 Basic Financial Statement Analysis
•	 Financial Ratios
•	 Profitability Analysis
•	 Special Issues 

•	 Risk and Return
•	 Long-term Financial Management
•	 Raising Capital
•	 Working Capital Management 
•	 Corporate Restructuring
•	 International Finance 

•	 Cost/Volume/Profit Analysis
•	 Marginal Analysis
•	 Pricing 

Become a powerhouse in corporate financial 
strategy. Understand the nuances of capital 
structure, from raising funds to effectively 
managing them.

Grasp how numbers drive business decisions, 
optimizing profitability, pricing and growth.
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CMA PART-TWO SYLLABUS
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Risk Management:

Investment Decisions:

Professional Ethics:

Understand the multitudes of risks in the business 
landscape and learn how to guard your company 
against them effectively.

•	 Enterprise Risk

•	 Capital Budgeting Process
•	 Capital Investment Analysis Methods

•	 Business Ethics
•	 Ethical Considerations for Professionals
•	 Ethical Considerations for an Organization

Learn to evaluate investments meticulously, 
ensuring every dollar spent generates the 
desired ROI.

Beyond numbers, understand the moral compass 
guiding our industry. Uphold the integrity and 
trustworthiness inherent to our profession.

04

05

06

CMA PART-TWO SYLLABUS

https://cmaexamacademy.com/?utm_source=linkedin.com&utm_medium=social&utm_campaign=LinkedIn-Infographics-Footer
https://bit.ly/44NCcEM
https://bit.ly/3Kic24F


10

Tackle MCQs

OUT OF TIME?

FINISHED EARLY?

Tactic #1

Tactic #2

If you are running out of time and can’t 
complete all the multiple-choice questions, take 
a best guess and answer them. 

Never leave a multiple-choice question 
unanswered. You’ll have a 25% chance of 
getting it right.

If you finish before the 3 hours are up in the 
MCQ section, you can either review your 
answers or move straight to the essay section.

If you do the latter, the extra time will be added 
to the essay section, but you won’t be able to 
come back to the MCQ section.
So make sure you’re confident in your MCQ 
answers before proceeding to the Essay section.

THREE TACTICS TO TACKLE MCQS
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JUMP AROUND
Tactic #3

You can skip questions in this section with the ability to come back to them before going into the 
essay portion of the exam.

Answer all the questions that are easy first, flag the ones you skipped, and come back to the 
tough ones when all the easy ones have been answered.

All 100 questions in the MCQ section have the same score weight so answer all the easy ones 
first, leave the hard ones for last. This strategy will help you finish your exam fast!

Important: If you move to the essay section leaving MCQs unanswered, you won’t be able to 
come back to the MCQ section.

100/100 

THREE TACTICS TO TACKLE MCQS
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Tackle Essays

ASSESS FIRST

OUT OF TIME?

CHECK VERBS

Tactic #1

Tactic #3

Tactic #2

First, scroll between questions and scenarios 
within the essay section. This will help you 
assess how much time you’ll need for each essay 
question.

Then, start to choose the essay you’re most 
comfortable with or choose the one you think it’ll 
take the least amount of time to complete.

Don’t leave questions blank. If short on time, 
at least write an outline of your main points. 
Graders are looking to give you points, not take 
them away. Make it easy for them to give you 
points by showing your work.

COMPARE • CONTRAST • ANALYZE • APPLY •
EXLORE • INTERPRET • EXAMINE

Pay close attention to verbs. If it says compare 
and contrast, don’t spend your time defining 
something. Only do what is asked on the 
question.

Use the same verbs from a question in your
answers. Adding more information than 
necessary will eat up your time leaving less time 
for the other essay.

SIX TACTICS TO TACKLE ESSAYS
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Most candidates read an entire essay first before
reading the questions within the essay. A faster
approach is by reading the questions first,
then reading the entire essay.

By doing so it will help you scan for relevant
information in the essay and discard anything
that’s not relevant quicker.

Read the entire question to understand all
requirements. Skimming through a question
is not enough. Read all of it befor formulating
your answers.

BE BRIEF

PROPER ENGLISH

Tactic #4

Tactic #6

Tactic #5

Be brief and to the point in your answers. Adding fluff that’s not 
relevant to the question at hand will take time away from solving 
other questions.

Bullet points are OK, but be sure to use all the time available to 
you. Always show your work on the screen. All the scratch paper 
used will be thrown out after you leave the testing center.

Answer each question in a clear and concise
manner. Make sure that you use standard
English and write in a logical manner.
Focus on organization, clarity and punctuation.
Graders are looking for effective writing skills.

If you finish the essay section before time runs
out, use that time to polish your writing
and sentence structure.

READ QUESTIONS FIRST

SIX TACTICS TO TACKLE ESSAYS
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All of your hard work to prepare for the CMA exam will, at some point, lead to CMA exam day.

Through it all, you have to be on your game: focused, determined, and persevering.

You’ve sought out the best CMA exam prep and stuck with it to the end of the road.

You’ve taken a practice test and come to realize that you’re ready.

Because once you book your CMA exam, the clock begins.

As it gets ever close to test day, it’s important that you don’t blow it in the final mile. This home 
stretch has a strategy of its own, and I want to walk you through it.

I’m going to break down a number of strategies to help you remain calm and collected the night 
before the exam, the day of the exam and the time in between.

And so, with that in mind, let’s dive into what to do to prepare for CMA exam day.

Practice makes perfect, and this is something 
you really can do up until the 11th hour. 
Continue to practice areas you’ve found 
challenging. CMA sample questions and 
practice exams are invaluable for putting in 
the work during those final couple of weeks 
and days.

Secondarily, don’t skimp on formula 
coverage. It’s going to be a make-it-or-break-
it component for your test performance. 
Go over formulas — preferably with a 
good formula guide — again and again to 
memorize as much as possible.

In the very last days before your test, there 
are a few areas of priority that should 
command your attention.

I recommend you focus on two 
test-related areas:

•	 Taking plenty of CMA practice tests
•	 Memorizing CMA exam formulas

Leading Up to the CMA Exam

DAYS LEADING UP TO THE EXAM

The 5 Best Strategies To 
Prepare For Your CMA Exam Day

https://cmaexamacademy.com/?utm_source=linkedin.com&utm_medium=social&utm_campaign=LinkedIn-Infographics-Footer
https://bit.ly/44NCcEM
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Prometric Test Drive

THE NIGHT BEFORE THE EXAM

Prometric is the organization that facilitates the CMA 
exam. They’ve recently started letting CMA exam 
candidates take an official practice test as an in-person 
experience in a Prometric exam center.

This is easily the best way to get a “test day” vibe 
before you actually take the CMA exam.

If you tend to have test anxiety, haven’t taken many 
long exams like this, or haven’t tested in an official 
center before, you should definitely consider the 
Prometric Test Drive.

DON’T: Cram
That’s really the entire piece of advice – don’t cram.

You’ve already practiced. You’ve already reviewed as much as you can. You’ve already completed 
the test drive.

Now it’s time to put the books away.

Tomorrow’s the big day – you’ve got one more sleep until the CMA exam.

What should you do with it?

First, let’s talk about what not to do.

The Night Before the CMA Exam

DON’T: Eat Or Drink Too Much
It’s not time for party mode… yet.

There are all kinds of expert-recommended nutrition tips to boost mental clarity and energy 
during a test. But a good rule of thumb is just to not overdo it – don’t eat too much or drink 
alcohol the night before your CMA exam.

Excess food or liquid consumption could impact your sleep that night, not to mention your 
digestion the next day, so try to keep it light.

And avoid any alcohol as it can definitely affect sleep and your ability to perform well on 
the exam.

https://cmaexamacademy.com/?utm_source=linkedin.com&utm_medium=social&utm_campaign=LinkedIn-Infographics-Footer
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DON’T: Overthink or Worry
Yes, exams are stressful – especially ones with stakes as high as the CMA exam. It’s easy to start 
worrying about what might happen if you fail or suddenly forget everything you’ve learned.

Let me remind you: at this point in the game, you’ve studied hard. You’ve focused. You’ve 
sacrificed. As long as you trust your resources and put in the time, you’ll be ready.

Worry won’t change the outcome.

DO: Rest
I’m a big fan of mindfulness in all aspects of life, but I cannot stress enough how important it is to 
be in the right headspace on the day of the CMA exam.

This will not happen by accident. You have to set your intentions and begin to tune into your 
thought patterns.

It’s important to understand your optimal mental acuity windows, but also to be able to channel 
your focus. Remember, you’re about to head into four hours of testing – it’s essential that you 
don’t go in with an overtaxed brain.

This means that the simple tip for preparing for the CMA exam day mentally is: rest and take it 
easy.

Go for walks. See some friends. Watch your favorite show.

You’ve spent months going through your CMA exam study plan, so let your conscious mind rest 
and your subconscious take over.

THE NIGHT BEFORE THE EXAM

DO: Pack
If you’re doing an in-person test, use the night before your test to get all of your test 
paraphernalia together.

Lay out what you’ll wear. Pack your bag with everything you’re planning to take for your locker 
and into the test.

“I am glad to have passed the exam at my first 
attempt, it was a mix of devotion, good support, 
and a positive mindset.Thank you to the CMA 
Exam Academy team”
-HUGO CHARLES, CMA CANDIDATE

https://cmaexamacademy.com/?utm_source=linkedin.com&utm_medium=social&utm_campaign=LinkedIn-Infographics-Footer
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DO: Spend Time With People Who Make You Feel Good
Before your exam, you may notice some feelings of self-doubt creeping up on you. As a remedy, 
I recommend spending time with people who bring out the best in you.

Studies have shown a correlation between social relationships and positive mental health.

So, if your mom is your biggest fan, give her a call. If your spouse gives great pep talks, now’s the 
perfect time to ask for one.

Surrounding yourself with supporters will go a long way to putting yourself at ease.

“Thank you so much to CMA Exam Academy that 
helped me clear the CMA Exam Part 1 in my first 
attempt! Kudos to Nathan and the whole team!”
-APRILLE ROSE DIONISIO, CMA CANDIDATE

DO: Clear Your Mind
Almost everyone is going to have exam day nerves.

It’s easy to tell yourself to not worry or overthink, but that’s easier said than done.

There are many ways to clear your mind so you can go into the exam calm and ready to succeed.

How you manage anxiety and nervous thoughts will vary based on your personality. Think back to 
a time when you felt worried. How did you manage those emotions?

The answer is different for everyone. Some candidates meditate. Some do manifestation 
exercises. Some spend quality time with their friends and family. Some eat a great meal or take a 
walk outdoors.

The good news is that learning to calm nerves is a lateral skill you’ll carry into your career. Board 
meetings? No problem. Salary negotiations? You’ll handle it. Take time to find what works for 
you, then practice being calm.

THE NIGHT BEFORE THE EXAM

“I really enjoyed the CMA Exam Academy while 
preparing for Part 1. The CMA Exam Academy team 
was very helpful in helping me reach my goal. “
-MITCHELL MCCARTY, CMA

https://cmaexamacademy.com/?utm_source=linkedin.com&utm_medium=social&utm_campaign=LinkedIn-Infographics-Footer
https://bit.ly/44NCcEM
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If you’ve kept to your study regimen and put in 
the work, you shouldn’t wake up on exam day 
in a major panic. You’ve put in the effort and 
you’re well rested; now you just need to focus 
on the day ahead.

Here are my general tips for getting a good start to your day:

Wake Up Early
Give yourself a longer-than-average time to go through your typical morning routine; you want 
plenty of time in case something unexpected happens.

This doesn’t mean you should alter your sleep schedule too drastically. A main priority should be 
to get a minimum of 8 hours of sleep. If your test is scheduled early in the morning, it’s a good 
idea to gradually adjust your sleep schedule if you don’t already wake up early.

The idea is to be as comfortable and awake as possible on the day of your exam. This means 
getting up early enough that you don’t feel rushed but ensuring that you’re not exhausted from 
an unexpected shift in routine.

Dress Comfortably
You don’t need to dress to impress. No one at the Prometric test center has anything to do with 
your CMA exam score, so don’t dress like you’re going to a job interview. Wear whatever makes 
you feel comfortable and focused.

A comfortable pair of pants, a nice cotton t-shirt, your lucky socks, and sneakers will be more 
comfortable than a crisp button-up and dress shoes. Pick clothes that will limit your distractions 
instead of focusing on leaving an impression.

The Day of the CMA Exam

How to Start Your CMA Exam Day

THE DAY OF THE EXAM

Wear Layers
While on the topic of clothes, be sure to wear layers.

Testing centers can be too cold for comfort, which can impact test-taking. You will not be able to 
leave your seat to get a sweater from your locker during the test, so wear a sweater or jacket to 
the testing room. This way you can remove a layer if you’re too warm.

https://cmaexamacademy.com/?utm_source=linkedin.com&utm_medium=social&utm_campaign=LinkedIn-Infographics-Footer
https://bit.ly/44NCcEM
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Caffeinate As Usual
Follow your normal caffeine routine. This means if you don’t normally drink caffeine, now is not 
the time to start.

If you already drink a cup of joe in the morning, carry on. Caffeine can have a major impact on 
your cognitive abilities. The studies show mixed findings in some cases, but many have found 
that it can improve working memory and reaction time.

On the other hand, if you’re not used to caffeine, high doses can increase your anxiety. You know 
your body best, so proceed as usual.

Fuel Your Brain
Eat a solid breakfast. Your brain needs nutrients and energy to perform optimally.

Some great foods for cognitive performance include leafy green vegetables, fatty fish, berries, 
and walnuts. So a spinach omelet would be a great option for breakfast. You could also have 
oatmeal with berries and walnuts, or a spinach and kale salad with grilled salmon on top.

Leave Ahead Of Schedule
If you’re going to an in-person CMA test, leave with plenty of time to arrive. You’ll have tested 
the route, but may not have accounted for time of day traffic. Plus, unexpected things happen on 
the road every day.

Stress can have a major impact on cognitive performance, so it’s important to take every 
necessary precaution to prevent feeling stressed out on exam day.

THE DAY OF THE EXAM

Focus And Calm Yourself On Arrival
Finally, once you’ve arrived at your testing center, take a few minutes to center yourself. Do some 
deep breaths, drink water, review your notes, or run through a quick guided meditation.

Remember that nerves can impact performance, so be sure to prioritize your mental wellness 
before you head into the exam room.

“You can’t go wrong with CMA Exam Academy. 
Everything you need to know for the exam is 
presented in an attractive and easy-to-use format. 
I recommend CMA Exam Academy without 
reservation.”
-BRIAN BENNETT, CMA CANDIDATE

https://cmaexamacademy.com/?utm_source=linkedin.com&utm_medium=social&utm_campaign=LinkedIn-Infographics-Footer
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You’ve done all you can to mentally and physically prepare for your exam, but here are a few 
things you should not forget to pack for your CMA exam day:

•	 At least one form of approved identification document
•	 Your registration confirmation number
•	 A CDC-approved medical mask
•	 An approved calculator
•	 Flashcards or notes for use in the waiting room
•	 Ear plugs
•	 Any necessary prescriptions
•	 Water and a healthy snack

Most of your belongings will be stored in an assigned locker for the duration of the exam. If 
you’re unsure of whether or not a certain item is permitted, ask one of the test administrators. 
They are there to ensure your experience is as smooth as possible.

One of the bonuses offered with the CMA Exam Academy complete review course is the 
opportunity to experience a real-life exam day during a Prometric Test Drive. If you have any 
uncertainties about what to bring or what to expect, this is a great way to have your questions 
answered in advance of the big day.

What to Bring to the Exam

WHAT TO BRING TO PROMETRIC & CHECK-IN PROCESS

Here’s an overview of what to expect when you arrive at the testing center.

Arrive 30 Minutes Early 
There will be other candidates taking the test on the same day. To avoid long lines and to give 
yourself time to clear your mind and review your notes beforehand it’s a good idea to check in 
early.

Review Check-In Instructions
In your registration confirmation email, you’ll find an authorization number and appointment 
time, along with any necessary instructions.

Check-In With An Administrator
During check-in, you will be asked to present your government-issued ID and authorization 
number. The administrator will then sign you in and assign you to a locker.

Place All Belongings In The Locker
Only approved prescriptions, bottled water, ear plugs, eyeglasses, and calculators will be allowed 
in the exam room. Leave your jewelry, accessories, coat, bag, keys, phone, and wallet in the 
locker

The CMA Exam Check-In Process

https://cmaexamacademy.com/?utm_source=linkedin.com&utm_medium=social&utm_campaign=LinkedIn-Infographics-Footer
https://bit.ly/44NCcEM
https://bit.ly/3Kic24F


21

Sit In The Waiting Area
An administrator will call you when it is time to take the exam.

Prepare For An Inspection
Once you are called, you will undergo an inspection of your prescription eyewear, sleeves, pant 
legs, and pockets for any forgotten items that must be stored in your locker. Recording devices 
are strictly prohibited and staff are diligent about enforcing this rule.

A lot of people gain confidence by simply getting familiar with the Prometric testing system. 
Great news – you can try it out before your CMA exam begins!

The Prometric system allows a 30-minute tutorial time. You can click around, engage with the 
user interface, and investigate how it all works.

Maximize Your 30-Minute Tutorial Time

PRO TIP: you may not need a full 30 minutes since the software is very intuitive. However, I 
would NOT recommend jumping right into the exam. After all, you have the time, and you 
can use it however you want.

WHAT TO BRING TO PROMETRIC & CHECK-IN PROCESS

Here’s what I recommend: take however long you need/want to learn the software. Then, when 
you’re ready, use the rest of the 30 minutes to do a brain dump of every formula you can think of.

Organize them so you can easily locate what you need during the exam – creating your own 
formula reference sheet.

DOING THIS WILL HAVE THREE BENEFITS:

1.	 You’ll be more comfortable and confident, which helps alleviate stress and improves 
cognition.

2.	 You’ll significantly reduce the chance of your mind blanking when trying to recall a formula 
since you just wrote them all down.

3.	 You’ll speed up your ability to work out problems, ensuring you’ll complete the entire exam 
on time

30 minutes well spent can make a huge difference.

“My CMA exam success in under one year would not have 
been possible without Nathan + CMA Exam Academy team! 
I highly recommend the program to all considering the 
exam. The structure, study materials and test bank were key 
components to my success. Thank you CMA Exam Academy!”

-CARLY CHOPP, CMA

https://cmaexamacademy.com/?utm_source=linkedin.com&utm_medium=social&utm_campaign=LinkedIn-Infographics-Footer
https://bit.ly/44NCcEM
https://bit.ly/3Kic24F
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The waiting is the hardest part.

Whether or not you’re a Tom Petty fan, this is the truth 
of the days after your CMA exam. As you anxiously await 
your CMA test score, I’d suggest you occupy yourself with 
a few productive tasks.

This will keep your mind off the “what if” and focused on 
the future… your life as a successful CMA!

After You Finish The First Exam Part
You may choose to take part 1 or part 2 of the CMA exam first. Whichever you choose, once 
the first test is done, I suggest that you take a break for a day or two (or a week) and then 
immediately start studying for the next part.

While the parts of the CMA exam cover different topics, the concepts are generally interrelated.

If you’re in a good brain space and cadence for studying, you don’t want to give yourself a ton of 
time between each part of the exam. You’ll lose momentum and could lose motivation.

So, take a little break, then get back to the races and prep for the next part.

After You Finish The Second Exam Part
Once you’ve wrapped both parts of the CMA exam, you have a different waiting game ahead 
of you. The final score you get from that part will determine whether you are going to get your 
CMA certification.

You have an opportunity now to exercise some self-control – don’t let your mind run wild with 
possible scenarios. Instead, get your ducks in a row for what will happen whether you pass or fail.

I strongly suggest staying positive at this juncture. You’ll wait for 6 weeks, and it’s not worth being 
wracked with anxiety about whether you got a passing score.

Go about your normal routine. Work on your professional presence, like your resume or your 
LinkedIn profile. Loosely plan for the contingencies of passing or failing, and be prepared for 
what you’ll do either way.

Once you get the news about your score, whether you passed or failed will determine 
your next steps.

WHAT TO DO AFTER YOUR EXAM

What To Do After Your CMA Exam 
(Don’t Stress)

https://cmaexamacademy.com/?utm_source=linkedin.com&utm_medium=social&utm_campaign=LinkedIn-Infographics-Footer
https://bit.ly/44NCcEM
https://bit.ly/3Kic24F
https://www.linkedin.com/in/nathanliao/
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One thing you can do right now (while you wait) is to take the time to collect and submit all of 
your education and work experience paperwork to the IMA.

Sometimes, the IMA will take some time to review and process your documentation. The sooner 
you get this submitted, the faster you’ll be able to get your CMA certification.

In the Meantime: Submit Education and 
Experience Paperwork to the IMA

The good news is you can really only get one of two 
answers: you passed the CMA or you didn’t pass 
the CMA.

If you pass, celebrate this milestone! But your CMA 
journey is not finished yet. You’ll continue on to finish 
your work experience requirements, start networking, 
and position yourself for new opportunities.

If you didn’t pass, don’t give up on your goal 
of becoming a CMA! You’re in good company, 
considering that 55% of people don’t pass the CMA 
exam on the first attempt.

If you’re in that camp, you can double down and get ready to try again. The best part is you 
have a lot of foundational knowledge: you just didn’t study quite hard enough or weren’t quite 
prepared enough for test day.

There are plenty of ways to get it right next time, like improving your study habits, using practice 
tests, and taking a CMA prep course that includes personalized coaching and support.

Whether you’re brushing up your resume to launch your new CMA career or buckling down 
to study for attempt two, I’m here to help. Drop a comment. I’ve worked with people in both 
scenarios, helping you get what you want by working hard, focusing up, and enjoying the 
journey.

Pass or Fail, Here’s What to Do…

WHAT TO DO AFTER YOUR EXAM

“I can’t believe I can pass both exams within a year, while 
working full time and living by myself in the US. (I came from 
China). And I am not an accounting or business major at all. 
Lol, thanks to CMA Exam Academy well designed online 
review materials, friendly and thoughtful staff coaching, 
useful tools, etc, I can easily pass exams and now become 
officially a Certified Management Accountant.”
-YAN HUANG, CMA

https://cmaexamacademy.com/?utm_source=linkedin.com&utm_medium=social&utm_campaign=LinkedIn-Infographics-Footer
https://bit.ly/44NCcEM
https://bit.ly/3Kic24F
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After preparing for the CMA exam for weeks on end, you finally get the courage to book your 
exam appointment.

You pay the exam fee and make your way to the test center during your chosen testing window.

After taking the Certified Management Accountant exam, the last thing you want to do is wait 
weeks on end to receive your results.

They say patience is a virtue, but even I can attest to how difficult it is to wait for your CMA exam 
scores.

The amount of anticipation I felt while waiting for my results was overwhelming.

And the truth is, it actually does take quite a bit of time to get your results.

Before we dive into when you’ll receive your results, below is a list of the testing windows. These 
are important CMA exam dates worth writing down.

Don’t forget, you must pay the CMA entrance fee in order to secure your spot – you can read 
about this fee in our article on CMA exam cost.

CMA EXAM SCORE RELEASE DATES

JANUARY TO FEBRUARY	 	 Jan 1 thru February 28

MAY TO JUNE				    May 1 thru June 30

SEPTEMBER TO OCTOBER		  September 1 thru October 31

JANUARY  				    	 March 15

FEBRUARY					     April 12

MAY						      July 12

JUNE						     August 11

SEPTEMBER					    November 11

OCTOBER					     December 13

TESTING WINDOW

TEST MONTH

CMA EXAM DATES

SCORE RELEASE DATES (PREDICTED)

CMA Exam Release Dates: 
Here’s the Inside Scoop

https://cmaexamacademy.com/?utm_source=linkedin.com&utm_medium=social&utm_campaign=LinkedIn-Infographics-Footer
https://bit.ly/44NCcEM
https://bit.ly/3Kic24F
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The date in which you take your exam during the exam window will affect when you actually 
receive your results. The standard length of time is approximately 42 days after the last day of the 
month in which you took the test.

All multiple-choice questions are graded by computers. The ICMA has an algorithm that grades 
each question and this portion of the exam is worth 75% of your overall score. Simply put, each 
answer is either correct or incorrect. There is no wiggle room with this.

In total there are 100 multiple-choice questions on the exam. What you may find interesting 
is that 10 of these questions are un-scored. This is the same for Part 1 and Part 2 exam MCQ 
sections.

The ICMA pretests new questions that they would like to introduce on future exams, but before 
making them official questions, they want to make sure they are actually good questions. By 
adding these unscored questions they can gather statistics on them and evaluate their reliability.

Unlike the MCQ section, the essay questions are a little more complex and are scored by 
humans. Obviously, they will need time to grade this portion of the CMA exam, and as you can 
imagine, this is a very labor-intensive process that takes time.

Once both sections of the exam are graded, they combine the scores of the essays with the 
multiple-choice questions to arrive at your final CMA exam score.

Psychometricians (essentially statisticians who are specialists at testing) grade your exam on a 
scale. A score of 360 is considered a passing grade, while 500 would be considered a perfect 
score. So it’s a scientific process, and they’re very confident in the reliability and validity of the 
scores when they do get released.

The CMA exam is offered during two-month test windows three times per year. The CMA testing 
date windows are:

    January and February.
    May and June.
    September and October.

You can schedule your CMA exam with Prometric, the IMA testing partner.

CMA Testing Dates Summary

How Long Does It Take to Receive Your Results

CMA EXAM SCORE RELEASE DATES

https://cmaexamacademy.com/?utm_source=linkedin.com&utm_medium=social&utm_campaign=LinkedIn-Infographics-Footer
https://bit.ly/44NCcEM
https://bit.ly/3Kic24F
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Pass the CMA Exam on Your First Try, 
Guaranteed – With Our 16-Week 
Accelerator Program

Pass or 100% Refund Guarantee

Weekly Support Calls with your CMA Coach

Unlimited Coaching Support. 24-Hour Email 

Response Time

Weekly Assignments and Accountability 

Follow Up Via Email

16-Week Step-by-Step Study Plan Per Part

Complete Video + Audio (mp3) Review 

Lectures

Whiteboard Explainer Videos

2-Year Access to Both Parts

2-Year Access to 4,000+ Question Test Bank

35+ Essay Questions with Model Answers

Click here to learn more!

Printed & Digital Textbooks 100% of the 

ICMA LOS

Accounting Fundamentals Textbook

Free Shipping Worldwide

In-Person Exam Rehearsal at a Prometric Site

Complete Formula Guides (pdf)

Free 1-Year CPE Subscription – $699 Value

iOS & Android Flashcards mobile app

Exclusive 15% IMA Discounts

We Have a 92% Avg. Exam Pass Rate

https://cmaexamacademy.com/?utm_source=linkedin.com&utm_medium=social&utm_campaign=LinkedIn-Infographics-Footer
https://bit.ly/44NCcEM
https://bit.ly/3Kic24F
https://cmaexamacademy.com/product/premium-cma-coaching-combo-part-1-part-2/ref/cmacoach/
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Get Connected

cmaexamacademy.com

@cma_coach

I can be reached at nathan@cmacoach.com

@cmacoach

@cmacoach

@nathanliao

@cma_coach

@cma_coach

https://cmaexamacademy.com/?utm_source=linkedin.com&utm_medium=social&utm_campaign=LinkedIn-Infographics-Footer
https://bit.ly/44NCcEM
https://bit.ly/3Kic24F
https://cmaexamacademy.com/ref/cmacoach/
https://www.instagram.com/cma_coach/
https://www.youtube.com/c/cmacoach
https://www.facebook.com/CMACoach
https://www.linkedin.com/in/nathanliao/
https://twitter.com/CMA_Coach/
https://www.tiktok.com/@cmacoach
https://bit.ly/44NCcEM
https://bit.ly/3QhOLDL

